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Charies R.Grice. Jr. 2MHkY20 PH12'35 

Aurora. CO 80016 OFFICE OF Co ;f R r.f 

Mayl8,2010 

Thonouaenta Duncan, Esq. 
General Counsel MIA^F 
Federal Election Commission 

H 999ESttset,N.W. 
in Washington, D.C. 20463 

Re: Kenneth R. Buck, Buck for Colorado, Dectaration Alliance, The Campaign for 
Liberty, Inc, Americans for Job Security, Jeny L. Mmgensen, Hensel Phelps 

fST Construction Co. and PttnyL. Buck 
'̂ r 
^ Dear Ms. Duncan: 
rt 

Pursuant to 2 U.S.C. § 437g(aXl) and 11 CF.R. § 111.4, please accept tins letter as a Complaint 
for violations of the Federal Election Campaign Act of 1971, as amended (herein the "Act"), and 
regidations of the Federal Election Commission (herem the "FEC" or the "Comnussion"̂  
against Cotorado U. S. Senate candidate Kennetii R. Buck (herem "Buck"), his U.S. Senate 
camfuign conunittee Buck for Colorado (herein the "Buck Conimittee"), Declaration Alliance, a 
Vuginta corporation (herein "Declaration Alliance"), The Campaign for Liberty, Inc., a 
Delaware corporation (herein "Campaign for Libeity"X Americans far Job Security, a 
Washington, D.C. corporation (herein "AJS"), Jeny L. Morgensen (herein "Moigensen"), Hensel 
Phelps Construction Co., a Detaware corporation (hereui "Hensel Phelps"), and Peny L. Buck 
Qierein "Mn. Buck"). The foregoing individuals or entities are sometunes collectively referred 
to herein 88 the "Respondenta." Spedflcaliy, the Respondenta have, individually and 
collectively, (a) violated the prohibition on aoceptmg coordmated commimications paid fbr by 
individuata and/or ooxporations as set fortii in 2 U.S.C. f 441a(a)(7)(BX0 and 11 C.F.R. §§ 
114.2(b) and 109.22, (b) violated tfie prohibition on aocqiting ooontinated communications paid 
for hy fedenl government contractors as set forth in 2 U.S.C. §§ 441a(a)(7)(BXi) and 441c(a) 
and 11 CF JL §f 115.2(a) and 109.22, (c) made impennissible corporate comributions to a U.S. 
Senate candidate and/or a federal candidate can̂ Mign cammitlee, and (d) in fhe case of Mn. 
Buck, violated the mdividual canquign contribution Ihnitations. 

I. Facta 

Bucktaand at all relevant times has been a resident of Weld County, CO, vesident at | | 
|Qreeley,CO80634. Hta qx)use,Mis. Buck, resides with him at this same address. 

Since December 30,2008, Buck and Mn. Buck have been the ownen, as joim tenanta, of a 
ttywnhouae located at 3950 W. 12̂  Sttcet, Unit 21, Greeley, CO 80634 (herem tiw "Greeley 



Townhome"). See attached Exhibit A. Accordingtotfaerecordsofthe Weld County Assessor, 
fhe ntost recem assessed value of the Greeley Townhome was $167,852. SfiS attached Exhibit A. 

The Buck Committee ta the authorized principal campaign conunittee for Buck, who ta a 
candidate for the United States Senate for the State of Colorado. The Buck Committee filed ita 
most recent FEC Form 1 Statement of Organization on December 21,2009. See attached 
Exhibit B. Buck filed his most recent FEC Fonn 2 Sttdement of Candidacy on July 1,2009. See 
attached Exhibit C. 

FEC contribution and expenditure repoita filed by Buck and the Buck Commitiee througih March 
^ 31.2010 are avaitable on the Commission's webshe, at liXtD'Jr̂ »̂̂  "'̂ îffl.com/cgi-
Ln bm/fecmigffC00461368. 
rt 
^ Declaration Alliance is a domestic coiporation mcoiporated in the State of Vu^^ 
^ 5,2(X)S. Ssg attached Exhibit D. Upon mfimnation and belief, one of ita principal agenta or 
^ employees ta John Hotelmg, foimerly of Denver, CO. 

0 Campaign fiir Uberty is a domestic coiporation incoiporBtedui the State of Detawarê ^ 
2008, and is registered to do busmess in tiie Sttde of Vugmia. See attached Exhibit E. Hie 
officen and/or directon ofCampaign fin-Liberty are Jesse Benton and Ronnie Paul. See 
attached Exhibit E. 

AJS ta a domestic not-fisr-profit coiporation mcorporated in Washmgttm, D.C, as a 501 (c)(6). 
See attached Exhibit F. 

All three groups—Declaration Alliance, Canapaign for Liberty and AJS—are well-known 
Gonduita readily accessibta to candidates who can sapiply big donations. 

Hensel Phelps ta a domestic corporation incoiporated in the State of Dataware on July 1,1982, 
with coiporate headquarten at 420 Sbrtfa Avenue, Qredey, CO 80632 (970-352-6565). See 
attached Exhibit G. HensdPhdpsta a fedenl goveinmentcontrBcttir and, as sudi, has recdved 
siibsttuitid fedend goveninient contiacta and funds, Induding. most recentiy, gov 
"stunulus" funds. In addition, iqxm infonnation and belief in 2009, Hensel Phdpsw^ 
at least $1.65 billion m fixtaial govemment contncta m ita own name, and anotiier qiproxunately 
$94 million m federd govenunent contaacta mjoutt venture contracta with Kie^ 
and $117 niilUan in federd govenimeitt CQntracta in joint veiibire CQutracta with Sô  
Constmction, Inc. d/h/a SoltdL Pacific Constmction Company. Upon infinmatum and belief, 
thus fiur in 2009 and 2010, Hensd Phdps has been awarded qiproxunatdy $433 million m 
federd government GonlEBCta. 

The chairman and CEO of Hensd Phdps ta Jeny L. Moigensen. See attached Exhibit H. 
Moigensen ta a resident of Gredey, CO, and is, upon infinrnation and belief, a member of the 
finance or fundrdsing committee of the Buck Committee. In addition, Moigensen taadirector 
and owner ofCadie Bank and Trust, 4601W. 20* Sttcet, Gredey, CO. See attadied Exhibit H. 
After leaving the Colorado United States Atttnney's office in dxiut 2002, BudL wmked fbr 
appnndmatdy two yean fiar Hensd Phdps and fbr Moigensen m Greeley, CO. 
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In abom March 2009, as Buck was considering his candidacy for the U.S. Senate, Buck 
uiterviewed prospective campdgn consdtanta. During these interviews. Buck informed 
proqsective campdgn consdtanta and otiien that hta firiend Moigensen was prepare 
to $1 million on Buck's anticipated U.S. Senate canipaign. presumably as an mdependent 
expenditure. Moigensen, who accompamed Buck to some ofthese intenn«ws,coiî ^ 
was ptannmg to "invest" one million doltan or more in Buck's Senate canquign. 

Smce announcing his campdgn far the U.S. Senate, and according to the attached FEC reports, 
Moigensen and other duect employees of Hensel Phdps and their duoect family membera have 

Kl contributed a totd of$146,600 to Budc and/or to the Buck Committee. See Quarteriy Repoita, 
lfi wvailnMg at ĥ '-/rtm̂ »(iit̂ ,̂ n{̂ fff̂ ^̂ q̂  These totd campaign 
<̂  oonttibutions fiom Moigensen and/or employees of Hensd Phelps and thdr duect fiunily 
^ memben constitute nearly one-fourth ofthe totd campaign contributions recdved by Buck 
^ the BudLCkimmitteetfuouglh Mardi 31,2010. 

^ Upon mfbmution and bdief. Buck has advised Morgensen and other potentid Buck donon who 
Q are fuiandaUy able to contribute more than tfuniaximumallowd>le contribution of $2,400 to 

make excess contributions to Declaration Alliance in care of John Hotduig. In Febniaiy and 
Mardi 2010, mtending to benefit Buck and the Buck Committee, Declaration Alliance, with the 
involvement of John Hoteling, and using funds funnded to Dedaration Alliance by Hensd 
Phelps and/or Moigensen and/or otfier mdividuata ̂ dio have contributed m excess oftiie 
maximum dlowable contribution limit of $2,400 per individual, recdved and spent just over 
$158,000 on a tdevision ad campdgn attaddng one of Buck's potentid primaiy opponenta. See 
attached Exhibit I. 

Just befiire that, in Januaiy 2010, unending to benefit Bud̂  and the Buck Committee and, upon 
infonnation and belief, with the involvemem of John Hoteling, Canquign fiir Liberty used funds 
funnded to it Hensd Phelps and/or Moigensen and/or other individuds wlui have contributed 
in excess of the maxunum allowabte contribution lunit of $2,400 per uidividud to spend 
approximately $329,000 on a televidon ad campaign attaddng one of Buds's potentid primaiy 
opponeiita. See attadied Eadiiliit J. 

In the last few montfis, Hensd Phelps and/or Moigensen and/or other individuds, intMiHing to 
benefit Buck, upon instructions finm Bud̂ , have made additiond cantributions in excess of the 
maximum allowable oontriliutioa timit of $2,400 to AJS. Upon infinmation and bdiê  these 
oontributions in excess of aUowabta contrilnUions limita were funneled to AJS 
firom John Hotding. 

In April 2010, uttendmg to benefit Budc and tiu BudL Conumttee, AJS, usmg fimds fu^^ 
it by Henad Phdps and/or Moigensen and/or otiier individuata have contributed in excess of 
the maximum allowdile contribution limit of $2,400, recdved and spent at least $294,000 on a 
television ad campaign and pramotiond canquign literature pramoting BudL fix: the U.S. Senate. 

Accordmg to an article in die April 13,2010, edition of The Denver Post, Budc's U.S. Senate 
campdgn manager, Wdt Klem, announced that AJS had "ttdcen more than $300,000 in 



[televidon] ads out to support Republican Senate hopeful Ken Buck," and that "[t]he pro-Budc 
ads diodd start lunning on most Denver netwoik sttdions, in Colorado Springs and m Grand 
Junction tins week through April 23." See attadied ExhiUt K, wfaidi also is avaitable at 
^ /̂/UfigsJSQXfiO^ 
ffds/. The AJS television ad touta Buck as a conservative coodidate for the U.S. Senate who will 
fight to control federal govemment spendmg. The AJS tdevtaion ad dso encourages viewen to 
cdl Buck and tdl him to keep fighting for ttuquyen who have had it^tii federd govemment 
spending. The television ad may be viewed at: 
jittp://www.voutobe.com/user/ajssavdobs#n/a/u/0/9bSbSxL6DR4. Clearly, Mr. Klem had 
advance knowledge and infimnation about this AJS televidon ad buy, thus demonstrstmg an 

^ impniper coorduuted expenditure by AJS. 
lfi 

All told, the three groups—Dedaration Alliance, Campdgn for Lilierty and AJS—spent iqpwards 
"7 of $781,000, that ta, over three-quarten of a nuIUon dollars, on ad buys intended to benefit Buck 
CO and the Buck Conunittee. 
rsl 
^ According to die Buck Committee's Much 31,2010, FEC report, on March 30,2010, Buck 
0 loaned the Buck Comniittee $100.000 to advance hta campaign for the U.S. Senate. See April 
rt 2010 Quarterly Report, available at httn:/̂ nuttes.nicttisa,com/cp-hhi/fecimg/?C00461368. 

Acconlmg to Wdd County, CO, records, on Noveniber 4,2009, Buck and hta spouse, Mn. 
Buck, borrowed $120,000 finom Cadie Bank and Trust, Gredey, CO, the bade owned by 
Moigensen. This $120,000 loan was secured by a deed of trust on the Greeley Townhouse 
jointiy owned by Buck and Mn. Buck. In that the most recent assessmem ofthe vdue of thta 
red property by the Weki County Assessor was $167,852, the loan to Buck and hta spouse by 
Moigensen's bank rqiresented 71.5 peroem of the vdue of the red property. Thtakunby 
Moigensen and his bank. Cache Bank and Tiust, Gredey, CO, constitutes an additiond improper 
conttibution in excess of pemiisdble FEC limita by a corporation, to wit: Cache Bank and Trust 
and/or an individual, to wit: Morgensen and/or Mh. Buck. 

As ta dear finom the finegoing, the Dedaration Alliance, Campdgn for Liberty and AJS 
tdevidon ad buys made fbr the benefit of Buck and the Bask Committee and the AJS campdgn 
literattire promoting Buck fiir Senate mailed to Colorado dtizens were financed, upon 
infinmation and bdiel̂  by Mofgensen, Hensd Phdps, otfier contribnttirs, Cadie Bank and Trust, 
Greeley, CO, and/or Mrs. Buck to the extent of her jomt ownerdup mterest in the Gredey 
Townhouse. See attached Exhibh L. As sudi, tluse contributions constitute contributions m 
excess of the penntadble FEC limits, impamissibte coordmated can̂ dgnexpenditiues and 
prohibited coiponte contributions by a migor federal govemment contractor and/or a resulated 
baddng institutum. 

n. Relevant Law 

A piibUc conmwmication ta "a commimH*ation by means of any broadcast, cabte or satdlite 
conimumcation... to the generd public, or any other form of general pubUc jxilitiGd 
advertidng." 11CFJL § 10026. When anoigenizationpaysfor a pdilic cnrnmnnicwtionthat ta 
coordinated with a candidate, as opposed to an independent expenditure, the conrnnmication is 
considered an in-kind contribution to that candidate and ta subject to the Act's contribution 



lunits, prohibitions and reporting reqdrementa. Seg 2 U.S.C. § 441a(aX7)(BXi); 11 C.F.R. § 
109.22. Therefiare, only permisdble sources may make coordinated conununications. 11 C.F.R. 
§ 109.22. Communications are "coordinated" if "made m cooperation, consultation or concert 
with, or at the request or suggestion of, a candidate, a candidate's authorized committeê  or a 
politicd party committee." 11 C.F.R. § 109.20; sfi£ 2 U.S.C. f 441a(a)(7XBXi). 

Coiporations are prohibited fiom making contributions to candutates fiir federd office, and may 
not pay for communications coordinated witii a candidate. 2 U.S.C. § 441b(a); 11 CF.R. §§ 
114.2(b), 109.22. Govemmem contracton likewise are prohibited from nuking contributions to 
federd candidates and, by extension, firom paying fiir coorduuted communications. 2U.S.C. § 
441c(a); 11 C.F.R. §§ 115.2(a), 10922. Individuata who are not otiierwise prohibited fiom 

1̂  nuddng contributions n̂ y contribute up to—but not more than—$2,400 per dection. 2 U.S.C § 
H 441a(aXlXA); 11 C.F.R. §§ 110(a). 110(bXl). 

^ Contributions mdude m-kind contributions of "anything of vdue," and the provtaion of goods or 
^ services for less "the usud and nonnd chaige for sudi goods and services" resdta ma 
^ contribution and, in the case of a coiporation, a prohibited contributuin. 2 U.S.C. § | 
0 431(8XAXi). 441b(bX2); 11 CFJL §§ 100.52(a), 100.52(d), 114.2(bXl). A commercid 
rt transaction, such as the makmg ofa loan, tapeinusdble ody if it is "commerdaUy re 

in the loan was made'in exdunge fiar bargdned fbr consideration of equd Advisoiy 
Op. 2006-34. 

As noted above, expenditures fbr coordinated communications are contributions subject to the 
Act's reporting requirementa and must be reported by a politicd oommittee. Sgg 2 U.S.C. § 
441a(a)(7)(BXi), 434; 11 C.F.R. § 109.20,104.2. 

Coorduuted communications pdd fiir by corporations or govemment conttacton are 
unpennisdble in-kind contributions uncter tiu Act and may not be accepted by a politicd 
oommittee. 2U.S.C. §§ 441b(a), 44lc(a); 11 CFJL §§ 114.2(b), 115.2(a), 109.22. Knovring 
acceptance of an imperminible contribution by a politicd committee, or by an "officer or 
employee of a politicd committee," ta a violation ofthe Act 2 U.S.C. § 441a(f). 

RL l̂ eppl An ŷiiia 

The advectisemeiita purdused and run by Dedaration Alliance, Campaign fiir Liberty 
are uiqierniisdbte coordinaled communications. Accordtog to Budc's campaign manager, wlio 
dearly had advance knowledge of the AJS ad buys, the AJS tdevision ads ran on "most Denver 
netWDik stations, in Colorado Springs and in Gnmd Junction," Colorado, gee Attachment K. 
Thus, tiie ads are "broadcast" communications, which are "communications" under the 
Commission's regdations. 

The advertisemente are coordinated oommimications tiecause of the apparent cooperation 
between Declaration Alliance, Campaign far Liberty and/or AJS and Morgensen and/or Hensel 
Phdps aood/orMn. Buck and/or other undisclosed contributors, on the oiuh^ 
the Buck Committee, on the other. The statement of Buck's campdgn manager m The Denver 
Post article indicates that both Buck and the Buck Committee had prior knowledge of the AJS ad 
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buy, and that the AJS ad buy wodd benefit Buck and the Buck Conunittee. Seg attadied Exhibit 
K. Moreover, Buck's campdgn manager Mr. Klem had debub concemmg the AJS tdevtaion 
ads, sudi as the amount of the ad buy, where and when the AJS television ads wodd be run, and 
du duration ofthe AJS televidon ad buy. See attached Exhibit K. This ta the sort of 
infiirmation that codd ody have come from those purchastog and nnming the ads, namdy AJS 
and/or Morgensen and/or Hensel Phelps and/or Mn. Buck and/or other undisclosed contributon. 
Thus, the Declaration Alliance and AJS ad buys were "made in cooperation, consdlation or 
concert with" Buck and the Buck Committee, and the ads are coordinated conununications under 
the Act and the Commission's regdations. 

As a resdt, expenditures by Declaration Alliance, Campdgn far Liberty, AJS, Mmgensen, 
^ Hensd Phelps, Mn. Buck, and/or otfier undisclosed contributon constitute impendsdble in-
rt land contributions to Buck and the Buck Conunittee and, ui dl probdiility, prohibited cmporate 
^ conbibutions by a ntajorfiderd govemment conlTacttir and/or a regutated banking mstitutiô  
^ fhe benefit ofBuck and the Budc Committee. Because the Dedaration Alliance, Canipdgn fiar 
^ Liberty and AJS ads were coonluuted with BudL and tiu Buck Cqmnuttee, and were nô  
^ iidqiendemexpendtures, tiu expenditures fiv the Declaration AUiance,C^ 
0 and AJS ads were ui-ldnd contributions to Buck and tite BudcConumttee. Thie Dedarstion 

Alliance, Campaign fiar Liberty and AJS ads were pdd fiir Dedaration Alliance, Campdgn 
^ fiar Liberty, AJS, Morgensen, Hdisd Phdps, Cadu Bank and Tnist and/or Mh. Budc. As 

cofporations. Declaration AlUance, Campdgn fbr Liberty, AJS, Hensd Phdps and Cadu Bank 
and Trust are prohibited from making oonttibutions to fisderd dection campaigns. Hensel 
Phelps is further prohibited firom mddng sudi contributions owing to ita status as a federal 
govonment contractor. By acceptmg these in-kiid contributions. Buck and the Buck Committee 
have improperiy and witii knowledge accqited and benefSted firom canipdgn contributkins tiut 
are proUbited by the Act and Commisdon regulations. 

IV. Conclusion 

Based upon the foregoing tacts, Buck, the Buck Committee, Declaration Alliance, Campdgn for 
Liberty, AJS, Morgensen, Hensd Phelps, Cache Bank and Trust and/or Mrs. Buck have violated 
the Federal Election Campdgn Act of 1971, as amended, and the Federd Election Commisdon 
regulations. Aooordmgly, we respectfully request that the Commisdon immediately issue an 
appropriate cease and dedst order, pursue ixyunctive relid^ and imtiate an investigation into the 
fiiregoing federd campdgn contribution violations and iinpoae the maximum pendty allowdile 
under the taw. 
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The foregoing is correct and accurate to the best of my knowledge, infomiation and belief. 

Respectfully submitted. 

in Swom to and subscribed to me thta l̂ d̂ay of Afay ,2010 

fn . ^ m ^ ^ Nobuy Public 

^ My Conunisdon Expires: yJ^yiOW 
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IBÎ ItaCiniNGDOCUMlMTWAa: 

HANDBBUVlim 
9itaarta#r 

USPS FfRSTCLASS BtfAOi. 

OBPSKaOBIiyMAlL 

oiuviarcaNnaauTaMcaaKaMTuaBcnom O 

UBrsaOfBSSBMAXL 

psfQaan inAvaajvsay 

Ufa 

• 

• 

• 

• 

RanmriniM88aanaaAr.Mii.«fniiiicrn«ntf«ainsf 

FOBIIiA]UCa.LlGlBI.K • NOFOBnfAlX • 

VAX. 

fRIFARlR 



BBBB 
<n 
rt 
ST 
CO 
rM 
ST 
ST 

0 
rt 
rt 

ai 
w 
m 

S 



on 
rt 

CO 
iM 
ST 
ST 
0 

EXEDBITC 



FECF0RM2 
SMBMrOFCMODRCr 

«REn!IYQFlflESEIArE 

IBJUL-« PH»|5 

on 
i H 

ST 
CO 
rM 
ST 
ST 
0 

7. li nmwememmmttmafWtî amf̂ Qt 
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eunnevn nr imomiwriaii MR '̂i B>' 

rPBLPB* INC. 
a 

^ FIRST I Thk muMi of tha Gorporation is PholpR* 

rM Zae. 
ST 

CO aBOOHOi The kddrosB of itk raglatkrod offioo In 

^ the atkto of OalAMk Is No. 100 Meat Tenth atn.ot« in the 

p City of Nilsdaatoa. County of New Caatla. Tha naae of iLs 

raglataxad aaaat at aueh addreaa la Tha Gorporation Truat 
rt 

TBZRDi Tho nit«*re of the toaaineaa or purpoae to 

be conducted or ptomtrd is: to enaase in any lawful act or 

•ctlvitiea for nhich cocporktlona ony hu wrgknised under 
the Gener.'*! corporation LBW of the Btate of DelsMkre. 

roORTBi fk) The total nuaber of eharea of stock 

khiali the eorporatioa ahall hava anthority to iaaue ia 

asOfaoa alharoj of Claaa h voting eeassun ateck and l»SOOf&00 
aharaa ef claaa B non-votinff eeaawi atoek* all having n nar 

value of S«ia« 

tb) Bach etaekkaldar of record ehall have 

one aota for aaeh ahare of Claaa A voting LBRUBn atoek Rtandlng 

la hia MUM on tlw fcooka of the corporation and entitled to 

vote, oMopt that in the eleetiaa of disaotora he ahall have the 

right to veto aaeh aaaber o'* akaraa for ae winy peraona aa 
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there are directota to in olrctcl. CURnilativc> votih'i 

ahall not be allowed in tho eleetlon of directora er for 

any other mirpoae. 

(c) No atoeUiolder of the eorporiition 

ahall have any pre-ekptive or aioilar right to aubacrtbe 

Cur any additional ahar«*a of atoek» or for other soruritiea 

of aay elaaa« or for right::, iiarrantB or optiena to purelwiao 

atnĝ  er ftor aerip* or for apouritiaa of any kind eonvercihle 

into atoek or carry ing atock parchaee enrran.a or privilrrca. 

PXnai The aaao and Bulling addreaa of the 

iiieorporator iai 

Oiane o. OR lay 
1700 arr.idMay« Buite 1800 
Oenwr, Colorado a0390 

aiaCTRi The aaiRra and nailing addreaaea of tho 

parBoaa who aro to aerve aa directora uatil the firat annual 

Bueting of ateakkoldera or until their aaeeeaaora are 

oleeted aad have qaalif led arei 

nemm WRiliae Addreaa 

JiBBBph r. Vkalpa 

aehart 0. vaiateo 

Am Rayle 

r.O. Box 1821 
at. Halena. CaliaomU 84837 
F.O. aaa "O" 

iley, Colorado BOSSX 
P.O. Baa «0* 

t «»p.» S0S31 

The eorBorat̂ on Ae to have perpetual 
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ISinilTRi K!iMn«'Vf*r .1 crri*rr.«Bi{*w» ne •irr«inii<*:> n' i:-

prrpoiifffi bnLween Ihii. corf or-iLion ami Ita friHlltorR ur inv 

daaa of iheo and/or ljctwi>en thia corporation iind its atoeic-

holdera or any claaa of then, aay eourt of eqnif.iblv jMiln-

dietion vithin the atate of nelaiiare skiyi on th«» brplic.-itlnn 

in a aunnary nay of thia con ôratien nr any creditor or 
a 

stockholder thereof, or on tlie aoplieatlon of any rect̂ i-*'* 
or reeeivera appointed fer thia corporation under tho nro-

viaieaa of aeetion 291 of Title 8 of tlie Delatittro COd** er en 

tho applicatioB of truateea in diaaoletion or of any 

receiver or reeeivera appointed for thia eorporation unucr 

the proviaiona of acutlon 278 of Title 8 of the Dolawire 

Cede order a BKietiag of the craditora er claaa of creditors:, 

and/er of tha ateekholder» or claaa ef atoekholdera of this 

eorporationi aa tha caae my bOt te ba auBsmed in auch 

aanner aa the aald eourt di recta. Xf a anjorlty in number 

repreeentiag throo-fovrtha in value of the ereditore or 

claaa of eraditerat and/or of the Btoekholdera or claaa of 

atodkhaldera ef thia eerporationt aa the ease nay be* agree 

to aay eonpaoadae or airangenent and to any feerganisaticn 

ef thia eerperatien aa a eenaequenea ef rueh eonpreniae or 

arraagaaaatv tha aaid eenpEoaiae or arrangaeei.t and the aaid 

raerganiaatiea ahalli if aaactieaad by the eeart to ohieh 

the aaid application haa bren R«de« ba binding an all the 

ereditore or olaaa of ereditere. and/or on all tha eteek-

-3-



Iiolders er daan wf nro-.-KhnlcfiTn, of thin «>ifrifir.-il:'i*». .:r. 

the cane nay be, and also wn thla eorpordtlon. 

NlNTHi KlectJona ef direetora nci-d net b«* hy 

written ballot unleaa tin byl».is of the corporation -e 

lfi provide. 
rt __ 

I rM TSNTRi The hoard of directora of the eorpera-
ST 

I CO â oxpreaaly authorised te nake. alter or repeal the 

^ bylawa ef tha eorporatioa. 

^ Dated thia j f ^ d e y of NaBch. las". 

DLane zaeCBrî  ^ rater 
STATS OP OOKORADO ) 

I aa. 

cxnr MD cooNTT or nenvBa } 
Before no. Cynthia L. Coaaette. a Notary Public of 

Colorade. on the /9tf' dav of March, 19S2. peraon Uy 
appeared Diana D. Dalay, to me known and known to be the 
paraea whe aigr.ad tha foregoing Certifieate of Zncorporation. 

Idle baiag daly aworn* acknowlcdgiHi that ahe aigned* aealed 

and dalivarad tha aaaw aa her veluatary aot and deed, for 

the aaea and purpoaea tharaia eHpreaaad* and that the facta 
atated thareia are true. 

^Wlaay Nnlle 
17aa '•roadwaŷ  Suite 1880 
DaBver» Celerade spSSO 

liaaien eaeireat UrO— 
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